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Date: 4th August, 2017 

 
The Manager, Capital Market (Listing) 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex 
Bandra (E) 
MUMBAI – 400051 
FAX NO. 022-26598237/38 

The Manager (Listing) 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
MUMBAI – 400001 
FAX NO. 022-22721919/2037/2039/ 
2041/2061 

  

SUB: OUTCOME OF BOARD MEETING HELD ON 4TH AUGUST 2017 

 

Dear Sir, 
 

Pursuant to the provisions of Regulation 30 of the Listing Regulations, we wish 
to inform you that the Board of Directors of the Company at its meeting held 
today, on 04.08.2017, commenced at 5:00 P.M. and concluded at 9:30 P.M. 
has, inter-alia, transacted the following businesses: 

 

1. Approved the Audited Financial Results (Standalone & Consolidated) of the 
Company for the Quarter and year ended 31st March, 2017 in the format 
prescribed under Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirement) Regulations, 2015, together with Auditors' Reports of the Statutory 
Auditors. The copies of the same are enclosed herewith.  
 
Pursuant to the provisions of the Listing Regulations read with Clause 4.1 the 
SEBI' sCircular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby 
declare that the Statutory Auditors –M/s Mehra Khanna & Co, Chartered 
Accountants has issued the Audit Reports on the Audited Financial Results 
(Standalone and Consolidated) of the Company for the quarter and year ended 
March 31, 2017 with unmodified opinion. 

 
2. We regret to inform that the Un-audited Financial Results of the Company for the 

Quarter ended on 30th June, 2017 was deferred and after deliberation, the Board 
of Directors directed to complete preparation of financial results and its limited 
review at the earliest possible. 

 
3. Approved proposal of sub-division of the equity shares of the Company, subject 

to approval of the Shareholders in the 66th Annual General Meeting of the 
Company. In compliance with the provisions of Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the details of the 
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proposal for split of equity shares of the Company, approved by the Board of 
Directors are as under: 
 

Sr. 
No. 

Particulars  Details  

1.  Split Ratio 1:2 i.e.One Equity share of face value of Rs.10/- each 
will be split into two equity shares of face value of Rs. 
5/- each. 

2. Rationale for 
the split 

To improve liquidity of the shares in the market and 
make the shares more affordable to small investors. 

3. Pre and Post 
Share 
Capital – 
Authorized, 
Paid up and 
Subscribed 

Share 
Capital 

Pre Split Post Split Remarks 

Authorised Rs. 
10,00,000,00 

Rs. 
10,00,000,00 

No Change 

Paid Up Rs. 
3,25,19,190 

Rs. 
3,25,19,190 

No Change 

Subscribed Rs. 
3,25,19,190 

Rs. 
3,25,19,190 

No Change 

4. Expected 
time of 
completion 

By November, 2017 

5. Class of 
shares which 
are sub-  
Divided 

Equity shares 

6. Number and 
Class of 
shares pre 
and post split 

Equity 
Share 
Capital 

No. of Shares- 
Pre Split 

No. of Shares- Post 
Split 

Authorised 32,51,919 Shares 
of Rs. 10/- each 

65,03,838 Shares of 
Rs. 5/- each 

Paid up 32,51,919 Shares 
of Rs. 10/- each 

65,03,838 Shares of 
Rs. 5/- each 

 
 

The Company would be seeking the approval of the members in the 66th Annual 
General Meeting to carryout changes in the Capital Clause of the Memorandum of 
Association of the Company. 

 
4. The Board approved the alteration of Articles of Association of the Company in 

accordance with requirements of Companies Act, 2013 Subject to shareholders’ 
approval in 66th Annual General Meeting of the company. 
  

5. The present Statutory Auditors - M/s Mehra Khanna & Co., Chartered 
Accountants are retiring at the 66thAnnual General Meeting and they have 
completed their tenure as stipulated under the Companies Act, 2013 including 
the rules made thereunder. In their place, the Board has recommended 
appointment of M/s Dinesh Nangru & Co., Chartered Accountants as the 
Statutory Auditors of the Company from F.Y. 2017-18 to FY 2021-22, who shall 
hold office from the conclusion of the 66th Annual General Meeting for the year 
ended March 31, 2017 until the conclusion of the 71st Annual General Meeting for 
the year ending March 31, 2022 of the Company. The said appointment is 

subject to the approval of the shareholders at the 66thAnnual General Meeting. 



6. Since the books are not in good shape owing to continued losses in last 3 years                    
(i.e. F.Y. 2013-14 to 2015-16), no Dividend has been declared, even after profit for 
Financial Year 2016-17. 
  

 
Kindly take this information in your records and oblige.  

Thanking you, 
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