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Review Report
To The Board of Directors

AJLdsQCiCS tl-lauana) Limited.

We have reviewed the accomp
Limited (a “Company") for th

Company‘s Management and
tl report on these financial stat

anying statement ofunaudited financial results ol'Atlas Cycles (Haryana)6 quarter ended 30'h June,20]8. This statement is the responsibility ofthehas been approved by the Board of Directors Our responsibility is to issue
cments based on our review.

We condtlcted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Reviewof Inn-rim Financial Slate/Means per-farmed by the Independent Audimr of the Emily" issued by theinstitute ol‘Charlcred Accountants of India. This standard requires that we plan and perform the reviewto obtain modernte assurance as to whether the financial statements are free ofmaterial misstatement. Areview is limited primarily to inquiries of company personnel and analytical procedures applied tofinancial data and thus provides less assurance than an audit. We have not performed an audit andaccordingly, we do not express an audit opinion.

Based on our review conducted as ab
the accompanying statement of un

Indian Accounting Standards (Ind
disclosed the information required

ove. nothing has come to our attention that causes us to believe that
audited financial results prepared in accordance with applicable

AS) and other recogni7ed accounting practices and policies has not
to be disclosed in terms of Regulations 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015 read with circular number(‘lR/CFD/FAC/62/2006 dated July 05, 2016 of SEBl, including the manner in which it is to bedisclosed, or that it contains any material misstatement,

PLACE: DELHI

DATE: A! - 03’- 26/8
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Atlas Cycles (Harayana) Limlted

Regd. Office : Industrial Area, Sonepat Haryana 131001

Statement of Unaudited Financial Results for the quarter ended Jun 30, 2018

Quarter ende Year ended

S‘N°' Panicmm
30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18

Unaudited Unaudited Unaudited Unaudited

1 Income

a) Revenue from operations 14,330.67 15,871.98 18,278.30 65,290.53

b) Other income 2934 220.37 64.80 491 59

Total income 14,360.01 16,092.35 18,343.10 65,782.22

2 Expenses

3) Cost of Materials Consumed 10,936.62 8,403.13 13,666.46 46,199.80

b) Changes in inventories of finished goods, work—in- 82.20 996.95 151.80 323.41

progress and stock in trade

c) Employee benefit expenses 879.32 792.04 1,071.41 3,864 17

d) Excise Duty on Sales
-

- 294.23 294 23

e) Finance Cost 117.92 390 72 202 53 981 93

f) Depreciation and amortisation 103.50 75.96 118 25 427 71

9) Other expenses 2,418.37 5,851.69 2,562.24 13,594.22

Total expenses 14,539.93 16,510.49 18.066.92 65,685.47

3 Profit I (loss) before exceptional items and tax (1 - 2) -179.92 418.14 276.18 96.75

4 Exceptional items - reversal / write back of liabilities
-

-
'

5 Profit] (loss) before tax (3 - 4) -179.92 418.14 276.18 96.75

6 Tax expense
- 429.63 23.07 29.99

7 Net profit I (loss) for the period 419.92 -288.51 253.11 66.16

8 Other comprehensive income

Items that will not be reclassified to profit or loss, net of -
-

.
-

tax

Other comprehensive income, net of tax
-

-
-

-

9 Total comprehensive income I (loss) for the period (7 479.92 -288.51 253.11 66.76

+ 8)

10 Paid up equity share capital (Face value Rs. 5 per share) 325.19 325 19 325 19 325 19
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11 Earning per share (EPS)

Basic and diluted EPS after extraordinary items (not
annualized)
Basic (Rs) -2.77 4.44 389 1 93

Diluted (Rs) -2. 77
7

4,44 3.89 1,03

Notes to financial results:

PLACE : New Delhl

DATE:

The company adopted Indian Accounting Standards ("lnd AS") effective April 1 . 2017 (transition date being Agni 1c

2016) and accordingly, the financial results for the quarter ended Sep 30, 2017 have been prepared at accordance

with the recognition and measurement principles laid down in the lnd AS 34 ”Interim Financtal Repom'ng' prescribed

under Section 133 of the Companies Act 2013 read with the relevant rules issued thereunder and the other

The company operates only in one reportable segment i.e. Cycles
The aforesaid Un-audited Financial Results of Atlas Cycles (Haryana) Limited (“the Cunpany') tor thequarter ended

Jun 30, 2018 have been reviewed by the Audit Committee and approved by the Board of Directors at its reopwtive

meetings held on 23 - C) 3 —- SK . The results for the quarter ended on Jun 30, 2017 have been subjected to

limited review by the Statutory Auditors of the Company.

Previous Quarters/Half Year/Nine Months/Year figures have been regrouped wherever necessary to confirm to the

classification for the current quarter/year.

On behalf ot the Board

For Atlas Cycles (Haryana) Limtted

l‘i —0%’l8
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